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[bookmark: _Toc237342187]CHANGE 1
Old title: 1.8.2 Reliance on self reported data (recall and response bias)
[bookmark: _Toc237342188]Old content:

The study depends on managers or finance officers reporting their own experiences with forex issues and their own assessments (or recalled figures) of performance. Reliance on self reported data on performance and forex experiences introduces the possibility of recall bias. The study will mitigate this by anonymous assurances and where practically possible triangulation against secondary financial data.
New title: 1.8.2 Recall bias arising from the retrospective design
[bookmark: _Toc237342189]New content:

The retrospective cross-sectional design requires respondents to recall their firms' forex experiences and organisational performance over a reference period spanning 2021 to 2026. Recollections covering several years may be incomplete, selectively remembered or unconsciously shaped by more recent experiences, particularly given the intensity of forex disruptions during that period. Respondents may also find it difficult to accurately attribute performance outcomes to specific forex conditions when multiple pressures were operating simultaneously. The study will mitigate this limitation by anchoring questionnaire items to specific documented events such as the 2022 and 2023 devaluations and where firms consent, by triangulating perceptual responses against available secondary financial data such as audited accounts and Reserve Bank of Malawi publications.
[bookmark: _Toc237342190]CHANGE 2
Old title: 3.4.4 Research strategy and design: Survey‑Based Cross‑Sectional Design
[bookmark: _Toc237342191]Old content:
The study uses a survey strategy embedded in a quantitative, cross‑sectional research design. A structured questionnaire is used to collect data at a single point in time from a sample of manufacturing firms located in Blantyre and Lilongwe. This design is appropriate because the main objective is to examine associations between forex‑related independent variables and organisational performance not to track changes over time. Furthermore, resource and time constraints for an academic research make a cross‑sectional survey more feasible than a longitudinal panel.
New title: 3.4.4 Research strategy and design: Survey-Based Retrospective Cross-Sectional Design
[bookmark: _Toc237342192]New content:

The study uses a survey strategy embedded in a quantitative, retrospective cross-sectional research design. A structured questionnaire is used to collect data at a single point in time from a sample of manufacturing firms located in Blantyre and Lilongwe. Respondents are asked to report on their firms' forex experiences and organisational performance over a defined reference period covering 2021 to 2026, giving the design a retrospective character that supports the examination of directional relationships between forex scarcity variables and performance outcomes. This design is appropriate because the main objective is to examine the effects of forex accessibility, stability and cost on organisational performance rather than to track changes over time. Furthermore, resource and time constraints of an academic study make a retrospective cross-sectional survey more feasible than a longitudinal panel while still providing a sufficient basis for hypothesis testing.

[bookmark: _Toc237342193]CHANGE 3
[bookmark: _Toc237342194]Old content
*3.4.5 Time horizon: Cross‑Sectional*
The study adopts a cross‑sectional time horizon, meaning that data reflect conditions and perceptions during a specific period. The data collection window will be the years 2025 and 2026. Respondents will be asked to report on their firms’ forex experiences and performance over a defined reference period but the data will be collected at once. This design supports hypothesis testing about current relationships but limits the ability to infer causality or observe dynamic adjustments over time.
In summary, the research design is a quantitative, cross‑sectional, survey‑based design grounded in a positivist philosophy and a deductive approachs.*

[bookmark: _Toc237342195]New content
The study adopts a retrospective cross-sectional time horizon. Data will be collected at a single point in time, but respondents will be asked to report on their firms' forex experiences and organisational performance over a defined reference period covering 2021 to 2026. This reference period captures Malawi's most significant forex disruptions, including the kwacha devaluations of 2022 and 2023, the 2024 Exchange Control Act amendments and the 2025 Foreign Exchange Bill. Because respondents recall forex conditions that preceded and coincided with observed performance outcomes, the design supports the examination of directional relationships between forex scarcity variables and organisational performance. While the retrospective cross-sectional design does not allow for strict experimental causality, it provides a stronger basis for examining effects than a purely contemporaneous snapshot, making it appropriate for the objectives of this study.

In summary, the research design is a quantitative, retrospective cross-sectional, survey-based design grounded in a positivist philosophy and a deductive approach.
